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t
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?o.a.q E;1 qrN-m sfr+fi ergtrrq;ffi-f orfr u-gn .Tj .rit I qp) q-q-fr-mT Ba
s5c s1 Frn Eqps=} +v +qfi-gpl Frdnr rrfr e-qrdrqr {++r *qq fir<r
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qr;re Si-qwr Fqrf[ qo sfr{ra aFTl-fl BCRUT € srq+=rqT erq-Erq t q_sr{tdr qrffi-fr

sR-+fi r dqr.rfr*r*-*1 sR-+E{ BEi- err.-nq1 ? tq} r esi Frxqr Eq gffir rM
eMi I .q-q qq=rkl ersr qE rrq-l- otrq giw ,rf e{Tqrr rrffi tp 1 q.T+rrii
dqtqfieleffil t-er gw'rro ersH g.orlqr *t s-q e@ rr, q{r qR sq qRtij
ei-or t

(9 sfrq*eltqtrqH
Hqrtfi) en'rfr qrffifi qErrUT ErrT qqq+ €+"r I qo q-Rqra dqq| q}-{{ q+ qo

sfAar.r q:rrq qas{M arqsr qq {q.I gq FIq} q{rrTT Ez{T"{ gzrrsg ei,ryr t .ut,rfr 5ii
qE€rrrr{ .r<1 qr.nr rtqq;i r*q-o€ ga: uRano-+ .rfr gq, np6 6rng} pa1-qd
ornf, rT+sT olfir frfr qr€ qlqtqq-{.r{ grnrq r-{g I 6-qffi sot e-1q srrffi
*cfiTrFfi r1-dg I efqqf< |

(U ryl qur s{il-q srErmrfr
qo gfrqra -drr-q- qt{amt ffi erqqrc erJTFfr qut eren qE gfrqa, gn< li elqn
.€g I siTci{q.rdT 3rgsq qr{c{ q-{wITrFl-qRfr, q}fuqqcrcs;rq{ eJt{FT rla.T iFl
Erl*.r €o a} W tt rrsr o I qpffi e"i efu elN-s qrcruri qET q.€ r(aror 

i

qs 6-qffi qEq sqo o I kq -strqr {r-fl +gq, q-q-+1 gqfr r st-rr;l
,Tqg 

I

qq.F.r qp). +fleffi sft Eq-s q@q itRt, :rl oeq,r qEEr *s, * sf,rr qfl qr€, +fr
1is.-+rr Um { eft a< ;TRfirui *E-G{A frfu-d {r{-gq-q fur ,r-j qq-+i 1?""1i t

*-qcrfr q-€r5rTw{s_qt-. qR-dtcFI 1.;FIT {tq, SsFIEt f {ilret {c+ srf E{r qqqp}
*qi€I+6seir Grlrq-|is-+T s,{+l,rf eTe4HG{dI entrd $q-frqT q€lIIut-€I-+- dt wq
sfr"F1{S qcilr5 kg trq} 

t

gfi T*q efr*nr - rr€,E6r*[6

qrffi-m q1"_11-{uT q}11fl *-q{effi rcEqrqqds-A q-a*6 T-qrrt {Tr5 ,rq-*} er5€
geF;qEFsT 6rp1 e1alq;q R+ *-q-qer-ffi fr-lre-isT qE;elqT fr=-il51rR ssz q:i
.rq'r 

t

o erIQ ?o.q .? qj ofn r:iMarr+1 qtfu{F-"mEe] skFprqr Aurqq-srql rn+l+l
qFr<U-s dslr ge"ffi rlrc;efr fr{Frm-t, Rose q-qlRq L\ eld sr<" q-rFr qo er{ wX
qrtrqrq r+q qq+'r q*-E( nq-r srd=iFq qer-i6d {r-dq durqfraur g@' 6
q,oo,ooo.- 6fr qqszrf Eq-+i gnd fi'S qqlffir drorrfrerq g,q'cif@ ei r

o qJq-qeFfFF-A gtrFB-{ qH {M otgilqT {*-rrErr rrkFerqT 6qrh frq<rr sqrc {t
3lqfr] 6 I $rfl orFr qtw {Rqrr vrfr'qT wrEz-o-*Tr q.q.crq rffi q:f;r+1 qt:rn
q-r+*q"*qn @ Fm] t *-+qErffi trqe qrdT Tgg, qtfl erafl.frfu-+-{ur rgg,
*en cqrdT ersiqFr+ Tfi oilR sRUTa oiar-aT r+q umrn g{ {q-sq} d r qea
rr<t _.IFFfr-{ qffi Tst oteTlq| a+Tr q{T q"i E26H eilfri e"i fi {srT qC q-fi
eilvn rr@ o t

. 6rT{T {F{ qrqcFif €fq, qTelRut q"g{lElfc ,]-q q-rq€iT g,fdf.I qfin qq qsqtE qaJ
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rTdq rC, DLre Diligence Airdir (DDA) oIIl-{klcEI ST{ qqq .fi qE,;qG, qrui rn[r'l'r
q-&srcrqT erlkq Fnt{sT orfr q;q-f,r-*r rlerruUr qarTEI-I q{<Itc{ Qvrrkq i to t

o wTerKUr qiil gq*1 erfur1;il gC-+1 Hr{uT q-q_ffi +<lq srqfdq aznaFRUT rrd
qthl -6r{uT 61rpr1 ** eietT erc-frq q$f HRUT qTerKUT qril -+E ffi gT {qfrT
6il

{aTrdf ffiq66 :

ffi=rrri ta] etFts' qrcrr{ur qart ri.qqr tqT EqsT q<rrras qsrrsT e-+q-q?ifqr- fi-+qEqR
qRo *rq :

(6) qErRTri grRItc[EF:

1. dl'qffi-s qrErr{q qqtfri-trrfr qEqrum qRFrd qrffi-fi sfr+fi Eroch-o ,rit qIRn
,r{ 

t

q.-qr€cr qEfr-+il a$-qrd qrrf-eteqq{:ft a+rr" FterqA r€(,rj .r\r+l qTq

?o.o..q *1 qTffi-m gfr+{dqr rrocn-o ,t€ {iqr s&sT f=rdrqr-6-5qT rrrq;emr sF.-
.rii qfuqdTA str sR+fi qrRd ,T-{ rkilq ,rRldqr q'rrlrrl" 3'rr- sfu+fi
{rffi-drc q1f{-o rTRzfi 

t

?. ffi gfraqq qEf, ?oeq qro srr6{r6 qrq6kr, B{rq.

?ocotc\ s1 T[rr--;ilwm tr-qiq dqr rq-E g{r€ frflq" { +fr e{-qffi qrffi-fi
Efiq fr-+qrniq qrqg qgq-*-dis vi-a uscno rrfrqrR-dr.T 

I

o-slqfrai+-q"i gfd+E;T wtro *rq4=*1 ?o4q qrc, slTEird q{rI<- qEr+} ERr-dtiT

np+r dr€ fifrqr qrIlr Eqfti eTTq. Ro.o,zl 4'l- qrf.ffr -Tq;1 ;11eprq B-{Trq { {ir-fr
3rqpr+] il1-q q-qr€ f*floT, il(€E-+ii ergqff6s srf{ Erowo <tqrt q*q*=nre,
sm E-wo-r d-.{'ftmr orft qil q'rlqT q*trrq rMq q'}-.iicrre vd-{r'qftA s=6
qfr+fi azn enffi+- R-E{ur{s qRo qffi 

t

i. d{qrurie{'r qRfrra RlEFrRq rrt eq}frq e{r q. ?o.\/oc? * orfr alorrfieffi-+t
frg.t1.r{ as{r qrfurFrfr Frqt{ur r{ I

arsqfr+i dsrq-frerur qRFrd elTq ?o.q (A e;i rsrr5iffi foflq 1+or.i
&GlTfraur rT{ AqqfEffi q-pTr S.A.lt. Associates, Charrerecl Accounrants ot{ rn:+
e{Fr{B -+-t qr'om F \,oo,ooo.,-(e1q1tq1 qiq orq qra) qrR:+Fs FHt{uT rrit
FrgRfi-+T olFr Mr+ rTHqr qRffi RrcFrRq eqlRq.sfuf-c-o wqrerr€ eu-q

?o(\ .? e,] dqq8sm F+gSn rp{ 9.1q;q q'qrCT qd{]aqfrqz qrRo ,rRqi 
t

x. gtr .iqT Eil€t lTiqro-m-+1fi-gFr rr{ I

'qq -.{-qijf,i {qf,-,I 1t--1;dfr gft q"arT frfrJq5i mr{*-ro q.q} qrf\=rfi HTerf{ur
qa{TarrT {d:rT q-iq-ffi qe=11-f,m qfrfrr$ l@ ga: fr-gftn*r .ilfn frr5fi{{
,THr dq, .rq ffiqrH Fq-fle-d opn mq-fr Qa loel C q.Fr eq q:1fi11

fdrrr-rrrE q{sT -qg1;{ x, dTfq q{ T€ Et-d qeZE{ ffi q,{-.rgT --{ q\, q6gr qr-l
* {6aT fbfq-t wnql qr{-qaroqT orFr qq w+qffi Efta R--lrca-sqT ga: fi-gfir
"r{ x<rq Eril-+1 tl-d{-{qfrera qrRo rTRq} 

t

q. qlq<e=nE-G-qre gfrfrkG ,r{ q q{r qB-6r qFa x w+r q--nufi-{6-+} f+qk+ :r{ t

vq{ q,-uqql+i qqr(tfr qRltqr etflerffi d$-qrc ,:ffi18c= rr{ e (qt{, ,1.{i

qu uq*r EEr, +qfui q-fr f,-6i etffif, q.rqrrrr q:ndE
(qqt) e+r qR--or qBo x (qR) w+r e@loq-{F-dl
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fr"qfqa,frgft6 elfr g-srRra Frqi-qr sr+*q ergqr{ nqRo erJqr{€r y
(qrE) q+r r{r+ atflerfr{F-q-. s-+qqft E-di.r€ fre ffi f*s=qr E+ Erqi
ffiq q+f, rqH { g+ s-=+-<qTre6-a eilF1 il-q ffi.{Bg ,{qs} g<r-eEi€F
Fffiq Frelfu-a sr€ m-pq-ffi Frq-q-rq--d qdfiq erTrnq? x (qo q\tfir errfr =rqetqffi {re-cno.F q-<q F-gv E,J arg+} qeitl frqtq-r- eTEred qR€ eTFrfifiT
ftq-tq qqffi qa{rrrT qj\rqr .rj .rq} { {$ s-Rrq-o€ q+rn*it q-+q'qFrd qftd
qfH 

t

oqkeE
x.q. frq1fud wn€-s-{6ft1{rq { &rFTr +frqd

? t'treq n= offi
!qq5{-? fud-fi

? sI qEf ns ql{qto
gam-o+ua -x qraqre)

a e1{lE{ W
qIreRT-q fucrq-{

X ffi sqTcfr{sr
ltT-qfr- t? l.q,"gqt@fm

qE-or eGqF m

(q> ftfrq sqttq-8,6:

q. qo=il-arfi qRR-S g'kilrr fi erggrc oqql-m-r @ 3il-s. Roz,otoC\
vJ+ls1tr-fluT zilJq rG-a gE grFnqre gffir (ffi qo sRqrf, *{q v}qr r frr-*r
$-q{ elqerst q_r gfrq++l oFt o.\tqr gfrqra +rrq orsrivr R-a$rr.T{ t

sq-++-T aiq-{8rfl-d6-d-€ e{rq ?ozo,.z( vedi kd-{ur +q sfu,T €1"< gqrc-/qtJ
grl ricffi qo sFRrf,A gi s ??,3c,!\s,qqo,- (qqrtft Afis exle er€rr-i
d*q *.T u-q* 6 q-q qqt) q{T_q_{q11 e}_r_{.qtqq gE1.q rrd 11-._qrerm qffiqra ErerT{ur
q-a-rT q+qeT Rrciltrq .€ {il-fr er5l$R s-Rrq r@qT s-Rrd qElBq qq d ffia,
qrerul q:{r+} frft-a at-q{ qTfuo rqrt-q q< qq-ch1ffi +1q1 eTIH Rr-qT sr+q
q)'ryr.@ gffiT (qH qo sfrqra +r-s qlq{ r drr-q ++r qTqil+l +-{

otFT o \?e? gfrrrf, qr[q crplg kf,{"T rr{ qwrq qt11"pe vffi
ffio {RiI t

?. *+s tq{ kfl{ur+-r effi +-qffi erfrEf,, qrfr aqr gffir Tfiqr EB ,rer, *-a
qq)frq qwr E q1 (m), (q) { (rr) {ffiq{ rr{ |

dr,rT qrq'{ frd{"T ffi *q-ffi Te1 EE ,rj q{ EqqB 6r- alqq
erlFlqo ifr s i,\o,oo,oo ,ooo.,- <ereltfr ftq erd qEfrq s-ns ) qz gB ,Tfl
e{ered iwl s ?,\sq,,oo,oo ,ooo,- ( eletfr f,}-{ erd q=rf,a{ q-t-e qrx ) ,r{ r:
q-r{} op+t g-sl ffr F ?,?s,.q,!eq,qoo,- f era]t ft f,rq erd rrqErfiq +-qte r.:+r+ii

ere 6qrru 6qR qfr vq qra) era qB rTfr H-q'qt+T qr$ npn gFhr {qI
F. ?,s?,s3,3Q,te1o.,- telettql fi-l 3rd B-fiT{ 6-{tE sflrfr errrq 1ffi -dsflT

qta q-q <qt qr*) ,r{ r SrS qqtRq qq-ffi <sr q(ffi), q(G) {
qqilEl-{ rr{ s-{TrE qq1-qre q-ffi q1fto.rffi 

t
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I

EFT E(S), (1q) { (rr) +t {rgr +6rq qEFr q (6), (q) 1 1n; 6pzq q-{ ;

q(e) Fqfi-s} qE-Eil $fr s Q,\eq,oo,oo,ooo/- (ereltfr fl-{ er{ q=r€rr
EF-i-s ffi g+s I m gffi gfr*-q< 6 qoo .z- (<er-r ?,sq,,oo,ooo qrq
rrrqrcur*-qrqrfrqsFT rrRq+} E I

q(rg) q-qffi qrfr Sfr 6. i,sl,si,iQ,\s!oz- (eTertfr fl{ erd kf,fl{ 6-ts
sqlrcn$ssffi oqrqkrqqEqrqrfl g+tsr I{frgffi sftq}qq
F;. qoo/- q{ffiI ?,\e?,s3,3?Le.q eTH qlErr{q *-q{qr B}Ttq{ ,rM e t

q(rr) qqffi E.ar $q1 F. ?,\eQ,s!,!Q,e!oz- (sletfi fl-{ e{-d E-f,fl-{ E {ts
s-fl€nfr orq ffi Eq1q qrd qq qqr qTA g+s I

i. mqffi {fr EE { s6r;€rEg aqr fiqqggp trq{ rr{ x-qq1 q+qpqd {+qr1-ir6rfr
er ltqrffi- F-+-rqzelqtd{S tt +cq-<ozffqrzqRflf,{ ,r{ cr kdrs-{ E-+
Ss-t-{ qr F-tvrq Rq{r *fr ergsq srcNq-s' S-aq-qer rT-{ s-E{ffi q.".cil-erfi
qfrFror€ Trt erffig-EH T{ I

qlqHl lq;qtr+rn FqqEqrt qqire]-{ rr{ FTqr eERrf, 1Mt eT Fr,trrr+,
ft-qq,*pffi e+ +cdro-,qqiremrqM{ ,rf, qr fir-<argq ,ti g"atq qr

fi{qm Rqqr et-S ergsq eilclqqfi S-{{(o,/qqire|{/qRqr+{ ,r{ er F-"ot-er
*urffil q."-E1;dfr qfrft151€ [ni e{fuaql-fr g<t;T T{ g.krrEl qailEil-{ q-ffi
qftn qffi 

1

x. qql;i si{q qq-mT erq E-+ sqgr6 oscrfti{ .[s+, qFTi qr q6tm-{ur (Nrergr:r)

"r{ r qq 6t+fr[ -rn n-q:lgqx-+-r eilcrqzrm qqr[ gftq1Er6 e{rn* qdrs--r
qedil-dfr qfiM Trt o{ffis-qmrrit I

{q-frr!-fi{Tq qqm Btaq sTg6t erq qoB--gd enqtq{r qq-tm 6q-q1lni .rnffi
qr q+tf,{nT (Merger) lHt qusqT *-qfi aprT Ts+=I Eok-gn q]s.,[d{
{ q{plrm-qTFri-qkil qeTq{qTRF sRqrer{, ;ilms1 AF-+wl q+ mvl elE+,*
ner ffiq Fwtr q-qgd gt unramr q.FR]Fq-€ e!--*nEs aRo ga ve;l
irq_+T$ qs qq;efqT slT.1gq6 e{eqzm, ffiqq ,T{l qH frq-qlgq1iq r o{T.IVqcF
gB-qro6 ernB qcrri vrr), {S szhs{sT orfr eq-gs qoB-go g-d*fr srq-fr
qEill{ r{, qo el=to q-q-fr o:n <E-cq qq *t+qtcq;} Tqg-r (DLre Diligcnce
ALrdir-DDAy {-{ Tr;zm gTk Wvtgr-s-dtfu-tr .r{, elqgq-6-61srgqn Asn-€f&fqt,

fu-tr T{ rurT ffi qRqft-+ ffip1 ,T{, qqa5-qTflq{
(Memorandum of lJnderstanding) r${T r]-{ nq'e}q[ 6wtqfl l;q +iiq-i earqtaq fi,
r{teq rroq .TRi {Ifrkq;T ffi snEmrR-fr qRF (H, q}r{ err<T{ g<r;r Bl3qrf,
(Share Su'ap Ratio) frtri{"T .r{, etar eiiGq qqRl-d F?ilqs npil F-q-ffifl{}
ffir dHfrs qaqfr,,pfrqFr+r oFr F-+q{- ki eilr{kr rrrq,,rrrFri .ii
q+iqinr (Merger) q-{ q-q-;efr F-+rr-gner ercrqqcn' qfu-qrErtr er{r1i qdtsr-ql
oift *-qffi dkE1-a ,T1[ q{ Sq"T qTd-€-S .t=i, ,r{req Ee--{t€c6 11fifra€

qarTchl {rffi-ep q1ftd {ffi
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I

(rr) RRq I

ffier Rpk erfrr-d C qfr g,kilcr Ttrq+1 dq {il RTBtsqT er=q C 6lo%-0 dpil Fplq
elq{ 

I

efalc{fq {fqT f,clT q$ilffi :

rnn-eravaqi q-q-ffi zrq qffifr qrerrq-qaITr{T va*nt s€ q'rrfl{ qFTF Fqqr
'r+q-q r{, ,r{rg{ q-6+JT ylrs3 EqdqT qd *q-{q-S-{ts, B.-.lroEF qRfr-mT q-f,sqT
RE{ZIAF, qcfpTtq{6sT[ sffi{F, eTtqfuf, HFF-6-5, s.qffi gJTRqT g-drqT qr qfrar

silTr{I {r-{4Fr tri el-rq (qd ff er;qe{r< {rqq rT-j sr=il I qeil-eTeqqrqa qT-€rcffi-d-€d

llqro-fr {rfrfrqR elqt.rg Eq61Erfl-q-r *r(s]re-q;1 Ffr"fl E7-rrrcn {rr{T .T-j r{qi { zr{{

d qrffi+; q+TerrruT qan.frqr+{ Eq-*1 dt\rqT € qql 
r

k
EFqfr qfuq

2-flrq F1)oT
3{eq8l

I

q. rltei/rnFri er qqrt-fr-{ur (Merger) .r{ gfuqr ornzTdehl sl-;zr silqqq-S- Eqzr+-r aflfr
zn-qffi qqqq{ <rqr ]ffiql ffis{ .rfq{ sTgq1 Iffiqq{ <qr ffiqr
BTFrqzrs'sqilq{ rr{ rrqrerfr qfiffi e{ffisqm .ri: I

q{r q+relRur qailEn-{ qRo ffiq lr<[rq q q qfrkq zK{ 6"rq-$-riq vqm stqq ,TEfrT

erq qo'B-gn g-qf-m srq+ rnlt/{rFri fl q*'tfr-rol (Merger) .r{ sk=rr
efllzt-fl efiet eil-q{q=h'tr\rq-ST otFt +-+q-fr-+] gEFet-qT Ozl ffiql q.{qfr€t-{ l:r
q{ qqqr eTT.rv+€ qqfrtm {+sreilF} eqr-€-m'{"Eft-€r€ e{ffi qqT{ rr{ q<ira
qarTs] q-+q-qRqe qRo qRrft 

t


