
iltrqr qr{ 6rr$ilT( fqfu}s
frfrq vrr(?oeq rTro Qq qpq ra .rt s{r{f,qn
tF ds{ ETte, VtqK[, rnq=r qq+i

d qrffis {TTerr<ur qqrqbl EFlq q,'rrflA aqrFrufu gkqrr

gsaR:
q1frq1 qTq EEgqe{ frM a-d qrNH qTerRUT qan frfr ?oct qro q}q qft;ffi 1a
,rt a-qrrrE q? q++fr, Ro?q ,n tFrdqt A-iE, g*enq, sT-drludq vrFr rN,*1
paqi I HT+f,q q-€roq-d q+q-fr-+t qo-ETrds-6l-6, gsRTf, *e-qerfrq-ruETq-El5 dsn
e+rqko qri r +-q-fr-+t q<lliiiqt1i@ e{RFr q6o-r q{ ergrlu .T-JqT ong 3qftro

r\rrr\q-dorq +-di qtf+fr wTe[{u qaITrII ETrkI ,rj ,rq} | qTerr{ut q-Erq,} e]e4erdT 6-rrffiqr1
q*Endfi rrRfr-+l elsqer 9r1 2-flrq Fnerqd € qq qrqE FarT q*qlor \r+i
Fl-q) t qtttt{ut r+qlrtT uw ereamsq} q.--Irir6 qfrffi e6-qra eILq. ?o.o,,oeq 6=i
qrffi+' sR+fi g-€i[ rJ t{q}, v} qq6 dr{€rq{+1 (6ql-e zrq 6-rffi-{ru Frqinr rrfr
qe-cro{qr rt*r €orq fr"iaT qT€ rrRqtfrqT furd qt€ (ll ter) npn qr€ wrse r\e
,lerl v-oB-gn q-frq'rr +rq-+ft ergRtR-mT err) 6q-66 *-q{ TSqT aa.lfr'ri-+}
EFr;T m-q-fi6t q-dfq-gqT endqTI-EF-q;} qe-EIroq Opn Frqiur$f eTEl-€Tt F-I VEf+fqr
qrcnq-r*z &-lffi qrezrrrgrtl gE-fr-m-wT .rffi I qq qrq( rrretr{q qarctt
ElorF-€EFr olft 1?eriRa frq-qils sq{ delrh-o ,rfr gwrq-os qrRo ,rfu{q.} prfr r lrEil.rq-
qr+t k{rq. qq:oo e-qfle gF .r€ fr-erlR-d E"rq qd 3rJqtrsl Bqq-as-qr .qerwc, dejl
iilq rrfr ffir l?:qo qi eail qrrTrr{ ,rq-it Fm} t

(E) qaffi1 qflr dq[ sEr-r{t-{ :

zf{r 6Jrr{T+l qr*rr€cn qRFr+} ffi loel sro qfu{ ?x rr-A E-ffi iiM
enzilFr-d 6'ffi6 qq d qTffi-fi qrcr{uT qsrr+1 qtr-m-r"fl-sr 6rftl loal rrro qJq or,
,rd.R1 errffis {Eq tF=s qB*rqT qHt reEF dztT Roaq frq oq rpffi iqro {rqrqT{qa
nFqq +Frsqr ffr qao { sil+s-{ lpro E-drq fr-wrerE s-flRT-d gi {om qrq eFH
qB*tql qqr]ft} qRrw errFtfr fr-d{ur qtra qrdqF-m qqrr g-firRTd ,If+r qlP} qqf
c{-.q-+fi dffr gt-o epn qqqqqq qt$-a qlq-sT-fr ,r{r5Eq;T'Hp) qq Hqfrqi +dsr€-{
www.maihvdro.com qt qfr {r@ Fr$f t

(q) gqffi:
(sT) q.-ilo-figsfr) sqffi :

fr l6-{rGT

sl Gq{q olFroR
sl qo{rq .r<rgfr

fr qro Eq.R ffid
fr n;r< gttr< orrircl

Qg-cIIOEF/3{qqf
qa-Etl-OtR-V<g

Re-Eil-ecF-T[q{zl

{ledf6fi-g(€t
qe-E{f(Tm-S(tzt

tft Rq-{q Eql-fr ftq-{rflql q*ETrocn-q(sr

qe-[ldqt-V(q

W
frFt



(erD Er<rkfl-0-{Fqi Bqfufr :

a1p+ erlrrr qflrrrcr+'

* xr< *s mq-frq'fuq
dt fr{rr Eq-q frr s5q

(O Rfuq fi-fl{+l qqEr+-rfrz sfrREr+} 3qffi :

q1+fr e-qr< S+fr
*t frB<t elrrz{ro

alPlqqr qrF A
(€) ffisqffi:

q Eq-{BqRrf, gt *=q-{erffi v<qr

sRfrE6qfrffiorqtoq
sRfrFI, FrdqqEern BrTrPqrq, qrjs g+t-s€<
sfrfrEt, qrFqT ffifr-e-€ ftfrls

- l?q q{r
(s€TrrT( gRREI s+f,)

? sfrFEr qe rn$-o BqRr-d gi Sq-{tffitrs-+i sqr - \eq\e q{
? q.qf sqRxfr vqr - .x? q{t

Ht qrffi-fi {Tremur q$TTqr E-oq-zr+1 qfr sqrq rrRqfrrfrqr56q :

€rrirwT qarrrrT frq Bsrq-{s 6-dtr-o nqr Frut++-r ofi u-gn ffiq-+;1 Frfr :

(EF') qle[Rur ITkTIETEiF

q d efi-qt qEIr{uT qrrtsl orfr e*=[rdm qRRr+] qrffim sR+<T r.ooqcl
,Tfr qRd ri t

? AreTftqr+-+} uR+ET qBo loaq qro 3{Is;ttd q{il<i qqo;} qrco[f,, eilq
?oco ic\e] flcnf-+wn trqrq defi TrrE s-drd ft-q{uf { {tr& 3rqEl-+l qTFrfr

EFrfr Gqruniq vt[d erjqfr-€F v+d E,orr<r ,rfr qRo q-{ 
t

? AqrcrfrqTuT qfrRrS R{c6rRq .Tt erilkq e{T q lo.q 4 R q1 orfir

ffirry+l FEFF rr{ npn qtRsfr-fr frqi{'r rr+ 
t

x qffi qTl Ed.,t FEFF T{ I

q *-flerfi-{s-qrc gRRFr.q .fi q wIT qB€T qEo x q=IT qeqrom-{G-dr

Frqtqq rH 
t

(@ ffiqIrkTl.ras
q q.-urdm qRfrrd gklri ,Tt srg€rt E-q-fr6T iq-ct@ erTq

\olorc(\ qq-+l tr-il{q +q rqfu.a gE grm-r+ra gffi gGffi qo qfrfla'

e1-qq S-+r r q-tr-q frq{ erq_fl+1 +-{ sfrsffF-r errFr o \?e? sfrqrd r{rq
orqm Eorul q-{ t

R. et{q t-q{ E-fl{ursT ofi ffirq-ffi elPrqn, qrfr opn gffiT SfrqT gE ,rfr,
{fr-€r eqlRq se=eN-{61 <c6r E *1 (q), (G) { rql {Tqiler-{ rri t

a e;q-Sm1 5q1 gE r ue-+rwrqT fiqqlgqT{ qvirerq ,r{ Trr,n qqRro
Frqqrfl-er qT frqrqfi F-+lq,mlqffi C +cq-q--zqqilemuqRqr$q ,r{ qr

fr--ots-{ t* g*rr-q qr F-{qH Rqqr $-fr ergsv elT-pq-en fr{q-Eo rTf
q-q-ffi rle-EIrocn qfrfrroT€ Tf srlMt qqn r{ t

M , zzll



?.

x srrrr s*qq .Tg+-r erq et sq:rtr q'nrfiqTq rrF+ rrFd eT q+1-f,{uT (Mergcr)
,r{ r qq 6r+frr ofir Fqqqqra*1 erT-iqztE6' vq"1 qfuqrf,S slrrrB qers;r
q.-E{rocn qfrftrol€ Tf qlMr g<rq rr{ 

I

q rffi {firi qr qs"tm-qo-f (Merger).r{ gfuqT orrr{klE6-r er=r eTTE1g{rfr'Gqq-+T

ofi +qqH gEFeIq{ aprr Frqrrr+fiqr q-qfrfi ,rjq-{ xTaFt g=r;eFn dsl-t

Frq-qr+cflq"I qTEgq-EF qqfrem rr{ e^}Erds-qRFrol-€ elffi s<rq T{ I

lrrl RRq I

(q) qqr<rqr tq<ffisRfrE-€
G-+tur FrqlRrd {tirr

@I{M
g{FT

sqMd
ffifrft-qrc
sqffi

qqr sd*{t(
sfrcrd

+{-{fudr i,Q3,Zq,\9q1 q1,s?,o?1 q,,\9x,q,Q,\9q? R,?L\,zt\,t9cR E3.x1*,

S-srueffr {rc{r q\e,3a3 qRq \eqs 4X? 1 ?x*,

qsilfrliqtF$il: I

(3{) qs qrqffi Fr{qre-d q 6-qfr tq, Roq? s1 <ffir \e? ft1 sq+Fr (?) srgqR
qTe[Rur q'sTr+] rrurg!@ v54r ej-ssis ,\r+i go +fl qqr+1 qo gfrqrf, e{<r
qdqM sfrfrEr€ gi.Tfreo ei-{rGrfr€F qen q-dqT i q=n*q{Er+66 Fizrq
eT sfrRB wtff, sqfuTFr g3 q{ sTErerrt eq}Gq +-qffi A-d anffifi qTe{Rnr

qarlrl-f {@ t-+qerffi ErRfr gkqrqr lFizrq dqr sfrfrEr qrfd 6rR-fr
s{ts-i eJ.-qcr.flEs+i qqr ax1 qg6l { qo qtsdre ,Tq+j q3 xq sfrqTil aM
gRREr€ qqsl Eer q-prfr+l Fr+qrq-d ilTr sqfufl *.rd{ efr&q- qTerrtuT q"rrr+iT

olfr rruqlrfi qqr 5ffii { qaIT dq'rftfi q\r+} q+g1 qaIT vrIfl *qu1 qffir 
f

(eTt) q-qqH FrqqTfiqT +t-€lt Eq q-frRq ear+} e{eqqdT q.-={rcq' qfrfr.sT

ereqfl efr -+-{rq fiW rJ tr€, A-df qffis qTemur qail g.5 ,r{ eEqFi Rg
erg qqlftq q+Ir Wil-eFt 1Rfr t

ITgTT Fil6{ Wn IrKrq sW EotFO :

qTeIrrUT qal+l STftEq qe-ETt-6{ ,r{ q:+r-ereqqrqqg erEqfr qTR qq qB qremq
qaflEF"r s{eqeil fr e-f,{M fri}6rq(6r€ 6-qfrm1qrffifi gfr+cH qafi sqeil sEa Tl"-{

, eq-nE .rRfr I nqqqqq sreiTflqd FraT *rFa v*qom qfrFr+1 afqr€ eTre

s5q s1frqr Eqc-GTi zre sqfi-gTrr Frqlur rrfr eqrcrmr€fl fdrq Reor
q-r€ Trr-{qrB-6r Rrf, qr€ q-6fqgn el+q{r (?? qqr.) iln ut€ HrSs qoE=gn

(s t.qt) s1 ilo-+1 egRrfr, qtrq v+qn-sl EFr+{s, G-gn sdrE;I dst-I

en<rfr-, 6.qffi ssmd qrqrkm s-i{<rfu€ql mttrmT qrp} .rq qq-fi-grr qlq-{

(frqT o-ITIff rrR\r*1 EFriT trEdq. *q-ffi q=rwfff {H 1 fiql'rypr<
q-oBgn Frqlq s{Fr+1 qm+r0mr oft qrqrqrg< EGffi
qreqrrgru sE-fr-+TT € qq+] Pr* I trg( sfr+q{ <qr e}-{criM sq66er

r{Tffi ffiaq sFr+fr Frffi loal o{IEn-6 q{Tt<T sqq} qrcrokl nqT qI-*
frfrqT vrrrqT ,rq-+\ e{TEr ?o4o,eq qrl qffi-€ +rcnr;ilwm E-sre { q}fr slqPl6}
TrrE !={l-6 BfluT, a-Wrq-;efr sq1qfl-d6 v+f,qr 3n-3nq=fr {rq, gfth-{t w11 $6rq
k+ epn ql Eos-o.r{ r eilH} rr<raT 11q q}-+Ee5@ er5ter

?.

'9

W



qffi t qqf,r-+r fuq t-q-qerffi q<ralc5-r *-{qr q6 r;J +Tq-frI sn-s1ffi 1q,

Sssrq nw G-*r*nasql 5e elw Fq ergqn rM o:

(er) * sgq lr{rrE frfrt
o'*q;ffi ffi frq{u1 {Tg} g', (zTIR eTq geIR eilcr{q-s ca | ffi-rlffi qrr< <r-n+rvr+r

qTq-d kjstlFl 1o'2, fr<vr qt-qE Elffii gRs-o-m-r Fqfl {-gl o, tfr+-r ofit
erarErlq I qq s-qfrd iqe, q-c+tt-*1 trgf, q-qRjt frqq-66 srd{t ,Tffi qrq

qq-o€ F-rdldT kg+ol 1 sqpdm-d erutkm' s-f,l<fr-€ er<rta +l+€s
q-dTfrq o .rsor€ fr"{flnT fr* qr3dor 

t

1e1D gRq +s
+-q'q1 slTE ?o.o,cl 6r orFr trq-qeGr€F-€T€ gqn {H sRw€qr q F=B gei
g I .rv q'sq-fr RetiR=d erqPr q{an( *q-fr-+r enzil-qilE-s s{q-RqT E.Rr<r{rIT
,T-Jq-{ gqr *q-cffi Bd-mT olft {t'-qnB-{ Fqril sR.h-o s<rq ',rk€{ tgo
BF=, enzilq-flesqr frqR Sq(r{ oqrfr r@qT erarcil-< 1 3nffi q"i qfr {sl
gFrwo-+1 erteil q-fu 

t

I dgrrq dfrqr
6q-fi4 qo sfrqra qlrq *q{ { drflf *q{ eTq-d-+i q-{ rSrq;ffi-t. cnfir o \?Ql
gRrrd +rro onnqr gqm rrHfl q-q-€m:T qeror€ At N er*I.Ir< kq qrar<o t qq
sqrB eTrqtwil.Frqlq-mT orfr fr\-+1 aur ero+1 6trq 1 q\tqr g.hl g-i efuqi
q-{-d q-q-ffi q*Eil-d{ {T* {M v+d r+$ I qq {r* +-qfr-dsqT qR o.TIF

€r1qr+jqT qcRsITrFt dsl-f Eo-Etr-.ts qfrF6g-fl€ er.zrqrq I

<0 r< Irtlr< orR-sri
qq qrfrfl gq+1 t-q-crfr g{ qr5fl ,ilcq qrcg t erffim qTeIr{uT qerT enFtfi qsi

effi qM jqq FrlT-{ rr* {re} gi E* | qq q-qfrd o-.lffi,rt-+;T ffiqft"
eilrTrql q"i efu s-RE-o ffiql ffi'q g'klrq q<ffi q-ftS1 g,kflq sq-qsrqqi
,rqilqF-kqn qlrq 6 I er=t q-S qg*l *+' ntn ftflq €-€T16-5-*l :rtr qrq]( ffiI
etrrplr {q} r-{H t@ g<T {*{rJT frqr, qrt{ qGFrf,I 3{q-flq{ qre sqrl
eTrTel E-6T-rJd-or I

(s) rilB< qasr e).fr
qr rd*r+-t €:rRI etrq tq{ Eq-+lqT Eetc{r< I Eqvt s-klra er<fro ufrrr gv
e.r<rio+-r Sisrer company 6sr gm' sTrRrqT 6r-dfr F.qql rnET F[d q{€Tl o qt dq
,T+ E{qT B-qR ,Tt {fr 11tr;€rqT q"q vtRkj d-or t

(s) fie-aq{ *B
q{r rlrfrql q€ eE-Sqq-{ sqfi {rFEq nw eradfrq swr qrfr sw sqq
qqfr d t .rs q"t elq+1 erB r qRtqrc ,rq+1 erfr qr+EE qF- ers q"i q-d
oraTp fr-f,{uT .fHqT ela[q[< q6 rf*gi I qq 6-Effrd qkil-flu1g{&TuI, Vgrrn
qtqFTm errqke er;f,rtd Rrq+r, ETeq, Gug<, qsEF, qRqT erTq}-qil st -sT

Rrrqlq @ v6*,T q{E-frq 6, zl-RTTffi fr{<wRg g-i,
t1g3,g*I#S.'

\d



(:D *iI qRF s{Irq snfr
ql-r-q *""{<-mr sqqt qo gfrqrd olelvt frf,{"T {5 

'!rq+fqT 
efqqrq t q-sl-ffi qrffi-m

sR+fi r ffiq{+-+} sfr+Eq a<l errflq1? ffi r estFre'qr EuIgffiI q€{rd
aRqqi I -cq{r q{qki ersr qE qtgT otarru gtw .fi eilw rrffi rq I e-S.Tfl
Agtq0Ers-di t-ar gw rro osH ge-flql *t e-q a@ ro, zTq qR se wRkg
dror t

(g) Eiqrfr-qqssrqffi
o'qffi oilrnfr qrffim qp;{q qatT qqq+ €a--r I qo sfr{rf, d=rvr *.rq rTi qo

sfraTa ;qq oum +Tqs1 qq {d gi Frq} qq-fl frqR g.tig-J Etor I e-S,rfr git
qq€f,rrFr- ,r<i <iqr Eq+1 {sq-o€ ga: vRanoa .rfr gq, qrcnr q"rrrs-i 1W
o.Trfr rf+sT orfr Ffr q-ir{ HTqt<q-{ ,r{ g.r-r+ ,T-€g I q'cq-ffi sqrl sq-q g,Ift-+1

+-TrFi-I q-€-g t eI;zIEr|q I

(O fr qq ssrq erErfirfr
qo gR{rf, qtrq alq-q-*T olfr erqqrc errnql qut er"a qE gRq-cr gr.T .fi eTIQrt

,rdg I elT-iqziEF-ar 3TgFq qFlq qq-P-ITtf{ qFfr, Gilfuq qe[€ITqq qffi q-dn qi
Eq-*T €o fr W qt rru1 o I enrrfr eq afu qrffi-m fleKUT q=rT qrg ,Tj+or 

t

qq e-qffi Efrq sqo o t kq Sffir {rf, +gq, {q-+1 sqfr r s.Et-{T
,rdg 

I

q{rcF-r srp}, q}qaffi dt srqs q@q frfrt, fr og.ry eEEr *s, * sf,q qa q!-9, q1

lis-rqr URr { * q< {rrFruf *E-qd frfu-d {Fl-gt+-rq iq ,rj qq-.F1Erfi 
t

*-q{tffi qEIJe+r{AF-qre q<taleil FrF]-r {-{t, g+Flc{ q kflql {Td ffir{ Wr .rqqG,

eqmE6q-r v*rcml ergqqlqs] ermrd sq-+sT {€tlrq-;en a1 y
o+:rr-qd qcrlrn kt qm 

t

efr ryn efiffir - {6rIIGr*rs'

qlffi-m qrcr{uT qarFlr *-q{e[fr q_fl-Jqr+s1Fs-A r<q-+1 *-rril' qq qq-+1 erg@
gmcr{sfr-r orFr er=rqr< R-+ t-q-{erffi k*rqr€T stFelrlr Fc{l3FR quz qr1[

qfrt

. eTTq ?o.q al +=f ffi iffier-+q] qrfts{fr-fi-.h} vkpeJqr q1 .+t'zi,t
qFfEU-s ffiTr g@ qE-;eft F-{FTmT, Ro\e4 qq}Gq q erd w<r qrPl qo er{ qq
sr-n-qtT r+q grg+} q-fr-ed <pn qrffi+'v€rre-6-+1 qffiq AeTqfrqiur g@- F
L\,oo,ooo - gt q+r:rr Eq-+l gilA fi-fr eq]ffi auttrewor Eeqt dfuq+1 d I

. *?l-i?r@ gFFB-{ qffi {H orqt.qT {+-qcEI qq€rql mq-ft} frr<-{ sqm ,r{
enqqi 6 I {il6r olfr a}-qr rGErr vtfrlT wrfr-eoqTq {rqqq ril erTzfr-q-{T ehqr
oTtrfrq q-+a rfuF] Erql I E,qre rnrflT Tgg, *-q{ e{at}frfus-{uT Tgg,
*+ sror ersrqPrm rfi 3ilR sT{q-A oTsriqr q6q gsT-fr gr rq-*E} e} t qEa
tr<r -SFrBq-qffi {S orarrqr {$q qqT q"i q-ffi eTrfi E"i q} {ffiq q-d qri
enw rRq+} o t

. ffi-qfr rt-Fi 11q;erqT 6[o q1t11quT qrilctt qq {1-rqcfr g;f{T.i qrfta qrr. qyqq ?1_q{

-q-q-.efr gkqEs 6 I 610 gse-ffi q{qqlqn qq+l { qq q{q-qqfrfr



rl-dq T{, DLrc Diligence Audit (DDA) e'rllzklcF-t qff gqq rrfr q+qfu {ls;l rTIfiFi

qrcr€ffl erlhq Frulq-f,r orfr m:q-f,r-+r qeil-{uT qaITrTT g<rrct igr ,rRi * o t

. qTerTrrr II$n 5q+1 e{kqqT wqi sr{uT 6-srffi +<iq sIqt-dq €rrfl-flur rd
qH 6RUT sl-q-fl +€1 eierr erq{ter qH sRuT qrcn-{uT qsil *E ffi gq {\r+i
dt

x. {qlfr1trq66 :

FtniqpJ d effi-€ qretrt'T qart qrrqf tqr rrq+] s<TT.r{s q*lq-] q-{-ls-qftqrc frqEqR
qfr6 qq :

(s) ql8[Rul IrkilEl-E6:

f. i-d qrffi-fi rsrerruT qqfr1urfr qqrcrfi qFffi qrffi-fi gfr+em EFrcEer ,rit qrtrd
.r{ 

t

qe-Endfi qEn-*t dfqra qarr-ere4eT al ls{Tq fi1)Elq} s-Ed.rJ qq61 qTq

?o.o eq sJ qffim gfr+E-{qT reocn-o .€ qtqT T}frr Fr{rqT€-6$-r qkl+l-fl sq
,rfr efuq+H sffi sR+fi qIRd .r{' swrq rlR\r+.rqr qsTtqr 3s. sfr+fi
q-+{riqR-qrc' qtRo rTRifr 

t

R. ffir++1 sfr+ff qRr lodq qro 3{I6{rd qqmsrrfrl ErqE rd, e{T.q.

?ocotc\ 6t {rrr-qtfllT Eflq irsfi TIrq s.{rE B{{q { {iffr qqErqt qrffi-ff

trnlq kflrrRftr s*rd e1Eqfr-6r5 {r+f, Br6so ,rfrqkrrr{ t

&sr.rfre{s-s=r gR-+<q qBo q-+q-fr-*} ?oeq qrer elTsrd q{IT<I qq-+] qRIE Id
mrr qi-€ frfrqT srrrkT ,r\r_*1 3{T.q. RoZo,eq q;l q1ffi-m qrwr qtWrq G-q1q r qiei
erqEr+J qrr< 9={16 frflsT, d-(eE-+fr 3{Eq-*-drs sq{ Eo.],o qqo q*q++]-io
s.n E-+<ur ffiqT qft qi11 qrrqf gqTT.{ r@qT qailElr{ q-ffid sm
sfr+fi nzn enffio tr-+turas qtft-6 {ffi 1

t. Aqrqftnrr qRffi frTsrRq rrt qfrRq en s. ?oc\/oc? +1drfr dqqftns-+)
frg.tt .r{ aqr vtRe;E-fr ffirtr rr{ t

ffiqrq q"Rftd qTq ?oco .e, 6] mrrrfr-fri f8qnq f*orq
ffiHrry rT-d ffieffi q-pTt S.A.R. Associates, Chartered Accounrants o( aw
e{FqE enr orB-* F q,oo,ooo,,-(e1qftfr qiq orq qea; qfo1fr-6 F{prti"I .Tit

{ffir-sT o-rFr RT.FrRq rTW-r HRfrr+} frTwtRq q-*Rq sffi"o v€rt € erT"{
' ?o.q cl *1 i.Marfr frgr6 rr-T swrq q'rrt+} q-ffiqrz qrRolffit 

t

x. qm-GFTT Ed."r vqe-+-ei frgrRF T{ t

qq -.rq+sr igit.,t qeqrds fi q-e{r mtsTr1 qr{-+ro q-S orFt+' qremuT

qqrcrrq {Mqr q-q-f,r+1 q.=ro-fr qfrFrA Frq-or€ gq: fr.gftr+T ofn Rrqfi{T
{Hr gcr, qs qq-ffi Frq-qr+ol opn *-q-fr Qa toel *'r <w eq -o1$if-1q

ftrrr+rn q{q[ qgl { x, ltq-q q< .r€ a-i, qEqK Prfr qqlq-sr q qq, rrtrg{ qFr
s1 q"t,{ ftRt qrrnql orFr qq qq-Sq1 E(=t qe-En-cts-ql ga: F-gftn
,r{ swrq qqq} q-ffiqg q1ft-6 rrRq} 

I

q. tq<qfi-aE-qz gfrfrk€ rr{ r qm qEorqFo x q;TT qqrdfr-as_d F-ql-fi T{ t

zrr+ mrq{ftFl q.,.l-rofr qRRrfl qlqr-ef,ffi f,6-qr. gftfiEriq rr{ x (qR) s;lr
qtr rrq-+i gEr, q-qqH q-S d qrHs qrcr{uT {iqqrc
(qfi') qfl- qEfl qBo x (qO wn qErc6E6q1

fuy



Frqte-{/F-gfrF orfr smrFT-f, Frqtfi sr+frrT ergrTru dqRrca eqqr.+l x
(ql-q) q;il qrx t+<erfrss-ors 3-ffi qdt .{€ fi-s ffi frG_dqT E+ Erfr
ffiq q-+o rqH { Ei encFr} il-q ffi ifrrJ ,rqqi dEr s-€iE-s

Fffiq ffifud q€ q-qfre1 ffi qfrBq qrnql )r (qro q.tsT orfr qq
+-*rfi:*} €.-=rorr TEqr fi-gir gg arq+1 q+{r Frqtq{ orFrqa qRB erEr+f,r
FITAT e-qpd qamil daTqT.rJ Ezil { T{r qqTqor€ qail6} sffi qpo
,rffi 

t

dqfuo
x.q. frqtkd ;rFT ( ernqT SfrTd

? fr dq us{ irrFro-ri
rlqqs{-? fud-qr

? sT qtrrlq ffio
S-dFroq!-d -x +-raqre)

l{. sft 1iE{ W
gluBRT-l fud-q-{

x. ffisqrqfr+q
.i2dr- s ft1gqffi6

qBoT €."--lfd$

(q) R*q s€trE{E:.s:

1. rt.<{r*F qRfr-A trqilEr qt erggr qqfr*'r W qlq. ?oz,otoc\
q*rqift-;1.{ur*rq frdg-E gTrsrqrc gffirqffi to sft{rfrdTqtwretnq
*{rt qrq-d-+'r +-t lr+trrdrr orfr o.\Rer gfr{rfr ;rrrq urqlqr kcr<ur rr{ t

+-qSsT iqreffi e{T.cr. ?oeolel qq+} kd{q frq qfu( gE grrqrqre
gsT {ffi qo slffi gi s. Q?,3c,!\s,qto.,- (eretfr ffis s-{ts
F rs q={ EqR B v{T ER'r) q{rw+} qt{q *fl g<H rrd e.,- rdm qRft-qr. qTerr{ur

qql vrlqTfrrcrrRq r{€ qtfr erg!$R g<TTE{ {@qr qkrcr qmBq qq td qtffi-fr

sTeIrtUT qarfr1fifr{ *zR Erfuo qrtq q< qq+1ffi e1q1e{Erd k{qT sl+q
iq{qfiae.or€ E,trr {ffi qo gfrqrfr *f,s etfl r fr,rs qtfl q-rwqil ffi-r

ffi o.\?ar gfrqld +rrq orariyr Eil{urr{ g-{ilrq qqlclle vffi
qR-o {Rfr t

R. +{q S+t kflur+.r ffi q'qffi €{Bqil, qrfr <qr gtr.r ffifl EE .rfr, *Aqfrkq q$'r E +1 (q'), (q) { (rrl qqilq{ rr{ |

ei=rq qlq{ fr-f,{ur ffi *-qn*1 (fr EE .rJ .r{ qq+H Ero 6rtrq
eTErEd (v1 s Q,L\o,oo,oo ,ooot- feraltfi fiT 

"rd 
q-qrq e.t-" ) qrE qE ,Tfi

e{Erqd iw1 s. i,sq,oo,oo ,ooo r- ( etqItfi f,1-{ erd qqdtr{ sits qra ) r{ q

wfr apn gffi Efr F. ?,?3,aq,!ee,{ooz- (e{Htfr nh et-d s-{qrflq 61ts aFrm
orq BrqrR oqr< gfr qq qrq) mz @ ,a 6:qfre1 qrfr aen gin f,fr
F. i,s?,s3,3?,\g3o,,- (s{qtfr fi-{ erd 6i-s s{rfr org ffi Aen
qki {riT q{r qre) .r{ q {il81 qrfrGq q-qffi qc6T q(s), q(G) {

*/

q({) qr qqilq-{ rri X<rq qalTtr]-g qffi qft-o rTffi 
t

rur



x.

Fr;qrf+t EtEr qGD, (IEt) { (rD fr1wr taq qtF'r q (tr), ({q) { (rr) srq{ rr{ :

q(s) wqffi qkqil $fr s l,eq,oo,oo,ooo/- (eTetfr fr{ srd q=r€\R
q.ife qr* g+E I ril gffi gRSr{ 6 loo z- qtErr l,sq,oo,ooo qrt
qrEn(UT*{(qrfrqlqT rrRq+l E I

E(g) q-qffi qrfr Sfi 6. l,s?,si,!Q,e!oz- (eTqrt'fr frT srd Er6fl qr{ts
e-fl<{sssffi Eqrqrfl{rq qvr qra g+6 I mgffi sftfrq{
6. loo/- qGE-T l,El,e3,3?e.t q-4 ITIeIRUT +{{qf fufl$T ,tRqd B' t

E(rr) +-qfrffi1 gffir Sfr 6. l,e?,sg,iQ,e!oz- (sreitfi fi-{ €rd Frtrd{ strs
r+rer$ ss fiqp;6fr Eqrt rmT r[.T <qr qpg gto I

q-qffi tfr EE ( Fr*rq=r aqr fr+qrgsrc rfu{'r{ xqqrwqFqf, frrffi+-rfr
q1 frqp-q fr+'rqz+-rqirerqd gf +re-<ozffiqqzqffi ,r{ er kot-s-{ E-+
Ss-rq qr fr{qm RqFr *fr srgsv srcrwro 6c{co rr{ q-qffi qe-flofi
qRffi Tf 3{krznfrs<rt'r{ t

*-qffi gtr€rq-Tqr Fqrcqrr q-qilem ,r{ x-rffif qqRrf, Fq-ffrfl-er q1fi-qrrfr
frqqr5;qi,6q$ C +q<-d,'xrqilemzqm{ .r{ or fi-€ls;T gi g*i;-ra ei
fr{qm RqqT ni--fr ergFq sflt{qq-m *-r+<ozqqilemzsftffin ,r{ or F-ot-s-{
q-q-ffi q.2.tril-6fr qfiftroT€ ggt elffi sEFpr{ swrq vqrcrre {rffi
qR-o qffi 

t

qqFI 3*W qgl €rq E+ sqgffi 6.qfrdrr rns+/ rnpri qr qfttfi-{ur (Mergcr)
,r{ r qq +l+frr oft nqqqqnffir eilEr*r+ qqd gfu+tas sr{-r$ q6rs=r
qe<ilofr qfiM Tf s{ffi ser rr{ I

qq s=rfi{Tr srl-Ft siaq sTg+T erq qe-Bgr eflzn-qrr gqds H-rqnl rrFi,rnFri
eT qs-tfr{u-t (Merger) rrH relusrIT +-'qnl npn qqr+1 q6kg( q.2-rrd{
{ q cr€rTrFFrT ffiil, EeT q{qTRF sRq1o{, Gnffi =f{-s1"T rt1q q-€Tt enffiqt
apn ffiq Fwil qctgd gi ornqc-*-l qq"Rriqm 6rR-o g{ rrtrq
l{(fld qq qkrctrrl-eTTEl-{.rm e{e4q;[, ffiqur rIfr {H AqqUe-R-sT eilcrs.fm
sfrqras eFnE qate-i nrt), .r+ s+fltrT ffi eqgs q-dfq-gd g+dq- 6rqnl
qB-qTq- ,r{, qo el-t-o qqfr npn <rfre qq q;rt-qt{+} tetg{ (Due Diligencc
A ud i t - D D A l rr{ wr<m ww qrugr*at fu-tr .r{, e1-qgq6-6J eIgqrc dqIqfr&tfi ,

q{-qqi-<m F3v- .T{ nqr fiGras,+1 qfrsE-fi frefl-iu-r -r{, qlrt+-ErfFre
(Mernorandr.rm of Understanding) n-$w,rf aprr {ilqr E sat&t{ l;q TH q-rqtqq rd,
rrcrs=r r-6a rrRi qfrR-sT qfr elFroft* qFF ntd, at.r{ el-<T{ s<Fr ergqd
(Share Sw,ap Ratio) frEkuT ,r{, *-lql e-frGq qqRm F*flq-m ozT[ lffi
Fr6rq-+1 ffiH qEqfrr*mmT ffi finq{ Ri 6rrr{kr rFi/rnFri qr
q+l-fllT (Merger) r{ vq-+n FqqTEqtr*T e{TErsq-en gBqrils eFrG qels;renr
ffi mqn6 ffi-+tz € q{ q=ryt 6r4E5 ,r{, rr{rs{ q--{r6fi HRFror€ gS

ffiNl

etffi qan.+1 q-ffi-qlz qRo qffi 
t
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q. rne+/Tlfif-i er q+ttr{q (Merger) ,f{ gfr6qf 6ITIzlitEFT sf=T eIIEpzffi trqTfif erffr
e-q-ffi sGrqT{ <qr frqqr+etqr {r{fus{ ,rS qgqr sqqq{ aen Frqqr+fiqr
sTrErqzrm' qqfuT{ rr{ eqlus qfifrdr€ qk{rfr SEIT T{ I

qq qrerttuf qail.Ir. qtRd ffisr g{<lcl I f qfrkq zrr{ H-Fq-fi-{Trr ttlrr{ s*qq qEmr
erq sroB-gd err+q;lT gq-dH. q-qn1{F+,,qFr+ eT q*1-m-{uT (Merger) ,T-{ gFFqr

orTTr{fl sral qTel-{{f$frsrq-mT ofi +-q-fi-+1 gqqqi nprr Frirqr+otqT qrr}el;t rl{
q{ trgrn en rgurm qqtei-r- .r+mT .elfr qqr€cr qfifrrot€ e+lhqrfr qqm rr{ gwTE{

qailol B-+q-qREre qtRo ffiq\ t

rrrl trRE I

ffiei iqTslq. erd"rTd C qR skltd rarq*} dqr {il Fr"t6qr erq E+ Eotrh-., opn Fruiq
erq{ 

I

q-q-{1q {rrrT qvn qqTffiT :

qq1-31eaq1q) O.ecrffi qq qffifr qIe1-EUT qlTTrII q6srTrfr ,Ti q--rT"€T€ \FrF Fqqi
qq=f rt=i, ,l-q;g{ qEzfriT g.qT3-g \rdqT q$ qjqqrfr-{F, q..lld6 qRfrmT q6srfr
qqFf6F, q{{erlqr npn qffias, srTqFTf, qfrF-{F, q''q-ffi gTRqT gelqt qr crte{
slrrrt {r6iT}T rri erq skrd M eFreir< {rwr.rj q.il I q}il-ersqqrq} qrq{er.N
{."-rtroc6 {rFfrrqfr esl-g-J \r+i Brqlq. r qqqTq-+1frR-fl e-f,{-dr Frwrr-j ,t=fr { q{r
a-d qmq qprr{uT q:r[ ffi rrq_+i qj\rqT € .rq] 

t

t

4ar.>Y*,
e*.rq Fd,

3Ieqel*-qf, qfuE


