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ASSOCIATES

CHANIKALD ACCOURTARIL
Iodependent Auditors Report

Toth ‘Sanims Mad Limited

Report on the Audst of the Financial Statements

Opinion

we --u-&-nuﬁmm: unwmullks:nluu Mai Hydropower Limited (the “Company”).

‘which com| the statement of fimancial position as xt Ashadh 31, Wﬁ(luiylsml),mﬂlk
statcment of caxh Sows fo the year theo ended, and potes to the fisancial satemeots. including 3

‘summacy of significant accounting policies.

In our opinion, the accompanying financial statements presents faily, in all material respects, the
} Asbhadh 31, 2078 (July 15, 201)..

Barls for opinion

We conducted our audi Nepal Standa
mmmmm..a.mrmmmmmmnmmmmpmAmyw
the Company ia

mumamm
m.wdunwnwmwmn-mm,wamum”h
itants. We believe that the audit evideoce we have obuxioed is sufficient and

peopri o proie bk o o plan.

Ney Audkit Matters

were of
andk of the Mol atwments of the currc perod. Thems macier e addretd 1 the coment of
the audit o the fnsncial statements as & whole and n forming our opinion thercon, and we do pot

ey audit matters to be commnicated in our report.

[N | Key Audh Maticrs Auditor’s Response
1. | Revenue Recognition ‘Our audit approach regarding verification of
! :

As 3 part of our risk assessment, we have | b. We obtained (he details of revense from

lodividual revene stream | sale of clectricty a0d verified billed

a0d deermined that  igpifoant ckesits i | amount of enerey wih the e of

respect of recogaition of ander all | electrichty a3 quoted i pawer purchase

iwe may also | agreement with NEA. We also verified the

I et bt s e | Bl eharpoul Bk of oot tmety
calculations o mamal processes.

per
& For_imvestment i
whether right to reccive the income
been catablished befors recogniiog

Y .977) 4420807/ 08 /10 F 16771 4440528 E nfolucr comrp
Adkdress 64 Bisnos Bost) Ko, Bahal Nagor, GPO Box £585 Kot ‘Nepol

T W R WA ovu/cns
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‘revenue with the general ledger.
“BEue v
o
compliance with the relevant -mu:ymlx'ux
=

Magzgement s responsible

Report, VR s but docs

not s and >
‘made available fo us after the date o this auditor's report.
Quroinkn
form of

assurance conclusi connection with our audit of the financial statements, our
mmmm-nummmmwmmm- when it becomes avallable and, in doiog
50, conide;

the 3udit,

it  there is 3 matesia) cissatemmeat thesein, we

Rexpanuibiling of Management and Thase Charyed with Gaverance for the Financlot

Mnun-m'm respomsble for the preparation and air presentation of the finaocial statements in

ccordance dth Nepul iotocal Repocieg Stundards and for sch iternal control as mansgrnent
s necessary (o epable the preparation of financial statements that are free from material

e, e o e

In preparing the financial stajements, managemen Is respoasible for sssensiog the Company's abiltyto

cominue 318 oin coneen, disclosing as pplicable,matiers i 1o griag cooevn ad wing e

Foing concers basis of sccounting unkess management cither intends 1o liquidate the Company of to

Those charged with Gavemance are responible for overseving Ik Company's firancial reporting
Auditar :

Our objectives whether the webole are
free from material mixstatement, whether due to fraud or errur, and to issue an auditor’s seport that
20 audit

conducted in accordance with NSAs wil abeays detect 2 matcrial misstatement when # exists.
Mistatement can e feom frasd or e and are comsidered malecal . individualy ot o the
seresae. they conld pected i of ken on the
oy Sowslire g

of an pudit in e exescise professional. fedgment and mainain
oo gt oot e it e s
+ Mentity and assssthe ok of material bstatement of he incil satemets. wheber doe
frud o e, g, . prtors. il pccdors v 1o o those o, 104 husmed et
vidence that s suffiient and sppropriate 1o provide & basis for our opinion. The risk of not

fravd may (nvolve collasion, forgery., intentional omissions, misrepresentations, oz the override of
internal control. <

 for the Audit of the Fis

o :
that are appropriate in the circumstances. but ot for the purposes of expressiag an opinon on the
effectiveneis of the Company'sinteraal coatrol.

* Exaloate the appropriateness of accounting polices used and the ressonableness of accounting,

* Conclude on the s ing. basia of accounting
‘and. bused on whetber 2 ity exis

I IRE U AT oS0/08 e m—




B 2] & Sunims o HrdropomerSimiced

» . W
we conclude that 2 matcrial uncertainty exiss. we are requized 1o draw attenton i our zuditor

report
modify our opinion.
e B et e e e e Ty s st

25 a going concern.
We communicate with those charged with ince regardiog. amoag other matiers, the planned
scope and timir umw-ndmmmlwwm.awmwmm
internal control that we ideatify during ou

e also provide those charged with gmermance with » statement hat we have complied with relevant
matters that may ressonably be thought 1o bear oa oar indepeodence. and where applicable. related
safeguards.

From i i that
i o of the curreat pe
the key audit matters. We dexcribe thes matters in our auditor’s report unless law o7 regulation

matir shoald not icated in oar repor

Report o the requirements af Company Act, 3663
We have cbtained satistactory information and explanations asked for, which 1o the best of our
inomedge 2 belief were necessary for the purpose of our sudit; the retums reccived from the

Wp«.nmuﬂmuwvﬁm
in equity, state n.nun{ruh w“lmmdw-mmmmpﬁiﬂudmnr

explanatory ot been prepared in all material respect in accordance with the provisions of

iy A 2ok s ey mxnmnnnnhmum»uuc_m—mdm
prope

To the best of

e observed the business of the ettty ok o Coupane's amaiont
mhmmhmmmmm e ey, e o e s o i v
fraud and

mmnrymlhrwwkmthmnmﬂhludxm‘elolhlcnmummmdam
‘misappropriation of the fands of Compas

Jﬁ\m,ﬁ‘l-t—

Sum'r Kunur mmnuf

Pace: umm Nepal
September 13, 2021

UDIX No. 210427€A001090w0qU
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Sanima Mai Hydropower Limited

Kaiboundu, Nepal

STATEMENT OF FINANCIAL TOSITION

Asat Awad 31, 2078
P
Note FY 2077- FY 207677
A
Now-Carrent Acsts
Property Plant & Equipment a2 13.759.607 18.740.179
Intangible Assets. s 1487618256 1740656095
Het o manry fsancal wsses I : s
Ivestmen i mccines a0
Oober Fmania A i
N owards lvesimen i Equiy e
Carrent Ames
Ocher Fimancial Assens Al 479244268
Corment b A w2 fHerern
p i 2
[ —— o ey
c ais ssn.sas
et Awes T
Linbitcn
Non-Correat Lisbltis
- 420 1713412048 1.980.433 533
Otberprvisions a frenny sxi
Borowiegs ey 2030101
Otk Pl Lisbiis i Seaaas
Onh Ll o) Txse s
Coment Tos biliis s 3 i
Total Ubitis TS T
Equity
‘Share Capinal a“ur 2.308,410,000
Reteacd Exnings s s
O Reseves a1 csui
: Tt
ETOTTS e
I ———
e L
Mabesh G Saie . Dhunge
Dt
SAR: Associaes
'ém/@}fn{‘
Tek Raj Niraula
‘o

D 207808.2%
e

= A AR T 2o V/0u s —
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Sanima Mai Hydropower Limited
Katbwandu, Nepal

STATEMENT OF PROFIT OR LOSS.
For the Year cnded Ardad 31,2078

Nete
Revenas From Sale of Electichy ]
a2
Grons profie
Oter focome 527 258202 1112963
i 43 812747 178.4924%)
9977 e
Financial costs = 182866650
ingpeial income s 9692201
ro{Low) before fax & bonus 6752934
rovision for Sall Boms ) (3335059 S17.279)
rofu(Las) befors tax WA 378 111252
iocome Tax Expemse Er3 (1.941.773]
Net Profi For the Year 06476101
Tiasic Farming Per Share =g 3
1447 1436

b

Diretor Dhector Diretor
il %\V ’é:/,:xffa—f
A= S Ashish Shrestha Tek Raj Niwula
Diretor Direcer Chirmaa
Date: 20780524

Place: Kathemando
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Sanima Mai Hydropower Limited
Kathmands, Nepal

STATEMENT OF OTIkA CoMpREI
Vear eaded Ashad 31, 2078

e m e
FVIOTY WYt
Froftfor (ot year WG MM
2) e that will st be reclassified o Proft ar lovs
Gains AJosses) oa e-measuring wvalabi fo sale fmascial ssets . .
Gainhors) on A chearial vaduaion of defimed benefi bty st g0
Iacome - :
Net (X v

) fems that may be reclasifid to Profit or bt
Gaing o) 0n cah flow bedge. .

o ta relating o sbove e
Reclrity to profit o losy
et otber

Posest Ashih St
Disector

Dase 20740524
o —

T A JURTT W Row /0w e
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Sanima Mai Hydropower Limited
Kathmandu, Nepal

STATEMENT OF CASH FLOW
For the Year ended Ashad 3). 2078
Figwrg i 7R
Y378 Y 20777
‘Cash Flow from Operating Aciivitiey
et Profit for the year(Afier Tax) 08,476,402 eh608,186
Adjusteas for:
152,881,459 199107

Ao
(Increasc)’ Decrease in Current operating Avsets. 102,809.1 !‘l) (52.066.209)
= i o
= T 7 —
Cash Flow from luveating Activities
(Increasey Docreass In Work i Progress. . 1069263
Capitalization/Parchase of Fixed Ausess (1014.666) (6.470399)
(Increment)yDecrease ia Intangidle Assets (913.620) (4484.225)
resmayipprde anonem ity
oo oo A i ;
Lk X 347,500,000
Canh her (73.460.506) (J67368361
ImcreaseX Decrease) in Borrowings. (29.963.237)
s eilyietion o
Prieycivrion : .
Pasd 127,655,000) 12.218.789)
1l (387.356.834) (281,474373)
T var w3 o
oot o Bk B e A
gy
| epm—r—e
Ko Raj {
Dot \
e e
= ,
St o -
Disector Masiaging Partoer
s
Gasr s
T
D zocs3s
fradbisi

el WE WURY W 200b/c0=
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